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Notes





The accounting policies and methods of computation used in the preparation of the quarterly financial statements are consistent with the 2000 annual financial statements. 





The consolidated group profit does not contain any exceptional item.





The consolidated group profit does not contain any extraordinary item.





4. 	Included in the income tax figure for the financial period ended 31st March 2001 are the net adjustment for over provision in respect of prior years of  RM28,000 and deferred tax charges of RM20,000. 





5. 	The consolidated group profit does not contain any pre-acquisition profits.





Losses arising from disposal of portfolio investments for the financial period ended 31st March 2001 is RM118,000. There is no sale of properties during the financial period ended 31st March 2001.





(a)   There is no sale or purchase of quoted securities during the financial period ended 31st March 2001, other


             	than that of portfolio investments which are managed by professional fund managers.





The Group does not have any investments in quoted shares as at 31st March 2001 and 30th June 2000, other than portfolio investments which are managed by professional fund managers. 





During the financial period ended 31st March 2001, there is no material effect of changes in the composition of the Group.





9. 	The were no corporate proposals announced but not completed at the date of this report. 





10.  The Group’s operations are not affected by seasonal or cyclical factors.





During the financial period ended 31st March 2001, the Company increased its issued and paid up capital from RM61,000,014 as at 30th June 2000 to RM86,071,420 as at 31st March 2001, by an allotment of 481,000 new ordinary shares of RM1.00 each pertaining to the exercise of 481,000 shares under the Employees’ Share Option Scheme; and issuance of 24,590,406 new ordinary shares of RM1.00 each pursuant to the bonus issue on the basis of two (2) new ordinary shares of RM1.00 each for every five (5) existing ordinary shares of RM1.00 each held, by capitalizing the retained earnings.





12.	The Group does not have any term loans outstanding as at 31st March 2001 and 30th June 2000.


 


CONTINGENT LIABILITIES





As at 31st March 2001, the Company has given corporate guarantees amounting to RM139,600,000 (As at 30th June 2000 : RM137,595,000) to licensed banks for banking facilities granted to certain subsidiary companies. Consequently, the Company is contingently liable for the amount of banking facilities utilised by these subsidiary companies totalling RM37,128,000 as at 31st March 2001 (As at 30th June 2000 : RM31,801,095).





There are no financial instruments with off  balance sheet risk issued during the financial period ended                   31st March 2001.





The Group is not engaged in any material litigation and is not aware of any proceedings which might materially affect the position or business of the Group, except for a claim against the Group’s wholly owned subsidiary, Dialog E & C Sdn Bhd (formerly known as Dialog Holdings Sdn Bhd), by a former employee for  reinstatement, wages and benefits together with certain arrears salary. 
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16.	No segmental reporting is presented as the Group operates principally in oil, gas and petrochemical industry in Malaysia.





The Group’s profit before taxation of RM16.2 million achieved in the current financial quarter is 7% higher than the RM15.1 million registered in the preceding financial quarter. This was mainly due to higher revenue registered in the current financial quarter. 





There are no material changes to the factors affecting the sources of  income and performance of the Group during the financial period ended 31st March 2001. In the opinion of the Directors, there has not arisen any item, transaction or event of a material and unusual nature from the end of the financial period ended 31st March 2001 to the date of this announcement which, is likely to substantially affect the results of the operations of the Group for the financial period ended 31st March 2001.





PROSPECTS





Barring any unforeseen circumstances, the Board of Directors are confident that the Group’s performance will continue to be favorable for the financial year ending 30th June 2001.





20.  The Group does not announce any profit forecast nor  profit guarantee during the  financial period. 





21. 	DIVIDEND


		


An interim dividend of 4%, tax exempt (Preceding year : 5%, tax exempt) per ordinary share of RM1.00 each of the Company in respect of the financial year ending 30th June 2001 was paid on 7th March 2001. 
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